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RESOLUTION NO. 12 – ____ 

 
 

RESOLUTION AUTHORIZING A FOUR MONTH EXTENSION TO THE 
FINANCIAL ADVISOR CONTRACT WITH PUBLIC FINACNIAL 

MANAGEMENT. INC.  
 
 

WHEREAS, the New Jersey Environmental Infrastructure Trust (the “Trust”) 
possesses the authority to retain the services of financial advisors to aid in its operations 
pursuant to N.J.S.A. 58:11B-5(l); and  

 
WHEREAS, the financial advisor provides essential functions in the sale of Trust 

bonds including but not limited to sizing and structuring borrower loans, securing credit 
ratings for Trust bonds; and assisting in the receipt and tabulation of electronic bids; and  

 
WHEREAS, pursuant to Resolution 09-46, the Trust authorized staff to execute a 

contract with Public Financial Management, Inc. for financial advisory services for the 
term of March 1, 2010 through March 1, 2012, in recognition of the need for financial 
advisor services for Trust bond sales anticipated to occur in October of 2010 and 2011; 
and 
 

WHEREAS, due to the Trust’s commitment to spur economic growth during the 
recession through maximizing the number of projects funded in the current New Jersey 
Environmental Infrastructure Financing Program (Financing Program), the Trust 
scheduled its future annual bond sale to occur in May of 2012; and 

 
WHEREAS, the Board deems utilizing PFM’ services for the May 2012 bond sale 

to be appropriate given the need for financial advisor services for bond sales, the fact that 
the contract with PFM contemplates financial advisor services for a bond sale to occur in 
the Current Financing Program, and that the Bond Sale for the current Financing Program 
has not occurred, and the fact that bringing in a different advisor part way through the 
process would be disruptive and potentially harmful to the Trust. 
  
 NOW THEREFORE BE IT RESOLVED, the Chairman or Vice-Chairman of the 
Trust is authorized to amend the January 28, 2010 agreement with Public Financial 
Management, Inc. for the limited purpose of extension of the Contract term from March 
1, 2012 to June 30, 2012.  
 

BE IT FURTHER RESOLVED THAT, this resolution amends all prior 
resolutions including but not limited to Resolution 09-46. 
 
 
 



 Adopted Date:  
 
 Motion Made By:  
  
 Motion Seconded By:  
 
 Ayes:  
 
 Nays:  
 
 Abstentions:  
 
 
 


