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								December 16, 2010								

	NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE TRUST

	OPEN PUBLIC MEETING

	MINUTES – DECEMBER 16, 2010 

A meeting of the New Jersey Environmental Infrastructure Trust was convened on Thursday, December 16, 2010 at 12:00 p.m., in the conference room of 3131 Princeton Pike, Building 6, Suite 201, Lawrenceville, New Jersey.

In accordance with the Open Public Meetings Act, the New Jersey Environmental Infrastructure Trust filed a notice of the time, place and the location of this meeting with the Secretary of State;  via "fax" to the Bergen Record and The Trenton Times in accordance with the New Jersey Open Public Meeting Act (N.J.A.C. 10:4-6 et.seq.); and to all press offices in the State House.  A copy of this notice was posted outside the Secretary of State's Office, within the Department of Environmental Protection, and at the Trust Office.
		
DIRECTORS							OTHERS

Robert Briant, Sr., Chairman			David E. Zimmer, Executive Director
Warren Victor, Vice Chairman 		Maryclaire D’Andrea, Assistant Director
Herbert Barrack, Treasurer			Frank Scangarella, Chief Operating Officer
Steven Gardner, Secretary			John Hansbury, Chief Budget Officer
John Plonski					Clifford Rones, Deputy Attorney General 
(for Commissioner Martin)			Richard Nolan, McCarter & English LLP	
James Requa				       	Geoffrey Stewart, Public Financial Management
(for Commissioner Grifa)	       		Eugene Chebra, Municipal Finance & Construction
Adrienne Kreipke				Lydia Harper, Equal Opportunities & Contracts
(for State Treasurer Sidamon-Eristoff)     		

Executive Director Zimmer reported that he has received a letter from the Department of Environmental Protection, Commissioner Martin, appointing Mr. John Plonski as his representative for today’s meeting.



APPROVAL OF THE MINUTES:

Chairman Briant opened discussion of the minutes of the November 18, 2010 Trust Board meeting.   Mr. Plonski moved for the approval of the minutes.   Mr. Requa seconded the motion.    The minutes were approved 6 to 0 with 0 abstentions.  


ANNOUNCEMENTS:

	Mr. Zimmer reported on the events since the last Trust Board meeting:

	●	Closings for the 2010B and 2010C Financing Program were held at the Office of McCarter & English.

	●	The Trust responded to the request of Ms. Deborah Gramiccioni, Director of the Governor’s Authorities Unit, for information concerning employee salary packages.

	●	Trust staff manned an information booth at the NJ League of Municipalities in Atlantic City, NJ. 	

	●	Trust and DEP senior staffs met to discuss Commissioner Martin’s concerns regarding the Barnegat Bay initiatives, staff will continue to meet regularly on biweekly schedule under the direction of Mr. John Plonski. 

	●	Trust staff met with NJN to discuss advertising contract renewal.

	●	Trust staff, counsel and advisors, met with DEP staff to discuss the Financing Program, onsite waste water disposal loan program and the Carteret sale.

	●	Victor Tsai became a member of the Trust staff and will take care of all networking and computer issues for the Trust and staff.

During the past month, the Trust received or sent the following correspondence.  In an effort to “go green”, the agenda package does not include copies of the following correspondence, however, if you would like a copy, please make your request to the Trust secretary.
	
●	Certificate 5.02 for the 2008 Financing of Camden County MUA, Project No. S340-640-06; Borough of Ship Bottom, Project No. S340 311-02 and Borough of Ship Bottom, Project No. W1528001-001.

●	On December 15, 2010, the Trust returned the Volume Cap  allocation in the amount of $12,600,000 pertaining to the NJEIT Bond, Series 2010C (the “Private Activity Bonds”) to State Treasurer, Andrew P. Sidamon-Eristoff.

(*) Ms. Kreipke arrived


EXECUTIVE SESSION: 
	
	6A•	No Executive Session was held.


UNFINISHED BUSINESS:


7A. 	Mr. Chebra of the Municipal Finance and Construction Element discussed the status of the Construction Status Report which reflects that there are 330 active projects totaling $2.4M; there are 554 closed projects totaling $2.7M making a grand total of 884 projects at $5.1M.
	
7B. 	Mr. Chebra also discussed the Clean Water and Drinking Water projects to be funded in the second pool of financing the State Fiscal Year (SYF) 2011 Financing Program.  
	
		The second pool clean water list reflects 17 projects a total of $43,106,814 and the drinking water list reflects 13 projects totaling $19.6M.   Projects included in this portion are expected to acquire all the required permits and will mostly likely proceed into the second financing bond sale.

		The following projects did not meet program requirements and withdrew from the second pool financing;  Rockleigh Borough; Barrington Borough; Lopatcong Township; Linwood City, Aberdeen Township; Plainfield City; Woodbridge Township Redevelopment Agency, Hillside township, Dumont Borough, Bogota borough and Delran Township.  These projects will be moved to next year’s financing program for consideration.
		
	Mr. Chebra then reported on the status of the SYF2012.  The clean water portion of the SYF2012 reflects 87 projects at $602M and the drinking water portion reflects a total of 36 projects totaling $174M.

		Mr. Chebra discussed his concerns of the $776M projected amount for SFY2012, which is $25M less than the $800M appropriated last year. Both DEP and Trust staffs met today to discuss the possibility of opening the Program for additional submittals in order to increase the FY2012 Funding Program. Discussions are in the beginning stages, however would require a public notice and approvals by the Board and the EPA.  



NEW BUSINESS:

8A.	Mr. Zimmer introduced Resolution No. 10-58 accepting the Treasurer’s Report for November 2010.  The resolution was moved for adoption by Mr. Plonski and seconded by Mr. Gardner.   The motion was carried 7 to 0 with 0 abstentions.

Mr. Zimmer announced that the following bills were received, reviewed, and were being paid:

	Princeton Pike Office Park, LLC
          (Rent –  February 2010)
	
	$9,271.40

	

	Cutwater Asset Management
(Investment Advisor – October 2010)

	
	$9,003.65

	Allen & Stults Co.
(Property & General Liability Insurance
(1/15/11 – 1/15/12))
	
	$3,993.00

	
	

	Moody’s Investors Service
(Ratings Service – NJEIT Series 2010B&C)
	$43,062.00

	
	

	Standard & Poor’s
(Ratings Service – NJEIT Series 2010B&C)
	
	$36,500.00

	
Fitch Inc.
(Ratings Service – NJEIT Series 2010B&C)

	
	
$25,000.00

	Clients First Business Solutions, LLC
(IBM two- year warranty renewal for parts and labor)
	
	$1,710.00

	
	
	

	Bank of New York Mellon
(Trustee Services: NJEIT Series 1994B 
(for period 11/1/10 – 10/31/11))
	
	$7,100.00

	
	
	

	Bank of New York Mellon
(Trustee Services:  NJEIT Series 1995A&B (for period 11/1/10 -10/31/11))
	
	$7,590.00

	
	
	

	Bank of New York Mellon
(Trustee Services:  NJEIT Series 2000A (for period 11/1/10 – 10/31/11))
	
	$10,650.00

	
	
	

	Bank of New York Mellon
(Trustee Services:  NJEIT Series 2001 ABC (for period 11/1/10 – 10/31/11))
	
	$10,200.00

	
	
	

	Bank of New York Mellon
(Trustee Services:  NJEIT Series 2008A (for period 11/1/10 – 10/31/11))
	
	$3,500.00

	
	
	

	TD Wealth Management
(Loan Servicers:  NJEIT Series 2000A&B (for period 11/10/10 – 11/9/11))
	l
	$5,000.00

	
	
	

	TD Wealth Management
(Loan Servicer:  NJEIT Series 2002A&B (for period 11/1/10 – 11/5/11))
	
	$10,000.00

	
	
	

	TD Wealth Management
(Loan Servicer: NJEIT Series 2003A (for period 11/6/10 – 11/5/11))
	
	$10,000.00

	
	
	

	U.S. Bank
(Escrow Agent: NJEIT Series 2007 Refunding (for period 10/1/10 – 9/30/11))
	
	$5,000.00

	
	
	

	P.S.E. & G. Co.
(Utilities for November 2010)
	
	$1,052.70

	
	
	

	Anderson Aquino LLP
(Legal Services for US Bank as MPT in connection with NJEIT Series 2010 B&C Bonds)
	
	$6,000.00

	
	
	

	Office Business Systems
(Office Supplies)
	
	$1,110.00

	
	
	

	TOTAL
	
	$205,742.25


	
8B.	Mr. Zimmer introduced Resolution No. 10-59 authorizing the NJEIT to prepare and distribute a Request for Proposal for document scanning services in accordance with policy and procedures, solicit proposals and convene a Committee to review and make a recommendation to the Board of their selection for a contract approval of one year with an option for two additional one-year periods at the discretion of the Trust’s Executive Director.   

The resolution was moved for adoption by Mr. Victor and seconded by Mr. Plonski.  The motion was carried 7 to 0 with 0 abstentions. 



8C.	A draft copy of the January 2011 Project Priority List and Financial Strategy report was distributed to Board members.  The report includes separate ranking systems and separate lists for drinking water and clean water projects.  The report will require the signature of both Chairman of the Trust and Commissioner of the Department of Environmental Protection and requires no motion by the Board.

Mr. Zimmer requested that the Board please forward their comments no later than December 19, 2010.  The January Report is to be submitted to the legislature on a date when both Houses are scheduled to meet.  The 2011 legislative calendar will be finalized at the end of December.


PUBLIC COMMENTS:

	●	There were no public comments.

	Chairman Briant updated the Board that the House approved the 2012 appropriation which will provide New Jersey the same amount of money received in the current year.

	Also, the Senate version of the Clean Water Authorization Act, S1005, was approved in the House a year ago, however, if the bill does not receive Senate floor approval before the end of this year, the bill will then be introduced to the new committees and chairs when Senate returns to session on January 4, 2011.

Mr. Victor moved to adjourn the meeting.  The motion was seconded by Mr. Gardner and approved 7 to 0 with 0 abstentions.  The meeting was adjourned at 12:30 p.m.
