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1. Print out the form (3 pages) 

2. Fill out the 1st page of the form in its entirety  
[Please include e‐mail address for an electronic copy] 
 

3. Ensure that you check the appropriate box [are/are not] for sufficiency. 
NOTE: If you check [are not] the NJEIT will not forward a copy of the requested Report. 

 

4. Sign the form 

5. Scan the form (3 pages) 

6. E‐mail scanned form to: request@njeit.org 



Date _ _______ _ 

SPECIFIED PARTY'S NAME 

SPECIFIED PARTY'S ADDRESS 

~C?,~ ~ti.~ SS~ ~\P t,t:'!X. ~~~ 
75 YEARS OF SERVICE 

- 1939-2014 -

We have been requested by the New Jersey Environmental Infrastructure Trust (the "Trust") to apply the 
agreed-upon procedures listed in the attached engagement letter. The sufficiency of the requested procedures 
is solely the responsibility of the specified party of the report. Consequently, we make no representation 
regarding the sufficiency of the procedures for the purpose for which this report has been requested or for any 
other purpose. 

Because the agreed-upon procedures listed in the attached engagement letter do not constitute an examination, 
we will not express an opinion on the accounting records of the Master Program Trust Account for the year 
ended June 30, 2013. In addition, we have no obligation to, nor will we, perform any procedures beyond 
those listed in the attached engagement letter. 

As a specified user of the report, please review the proposed procedures and acknowledge the sufficiency of 
the procedures by signing a copy of this letter below and returning it to us. Please provide any comments in 
the space provided below. 

Very truly yours, 

~~~~l.A.f' 
Bowman & Company Li:i 

RESPONSE: 

The procedures listed in the engagement letter attached are __ are not __ sufficient for purposes of the 
engagement. 

Approved: 

By: _ ________ _ 

Title: _ _________ _ 

Date: ----- -------

601 White Horse Road I Voorhees, NJ 08043 I P 856435.6200 I F 856435.0440 I www.bowmanllp.com 



The Board of Directors of the 
New Jersey Environmental Infrastructure Trust 
Lawrenceville, New Jersey 

Dear Mr. Zimmer: 

~<?.Y.Y~ .~ S9.!':"-.P ~.~~; 
75 YEARS OF SERVICE 

- 1939-2014 -

April 16, 2014 

We are pleased to confinn our understanding of the nature and limitation of the services we are to provide for 
the New Jersey Environmental Infrastructure Trust (the "Trusf'). 

We will apply the agreed upon procedures which you have specified as listed below. This engagement is 
solely to assist you in evaluating compliance by U.S. Bank Trust National Association (the "MPT") with 
Section 8 of the Master Program Trust Agreement ("MPTA") for the year ended June 30, 2013. Management 
is responsible for the MPT's compliance with this requirement. This agreed-upon procedures engagement 
will be conducted in accordance with attestation standards established by the American Institute of Certified 
Public Accountants. The sufficiency of the procedures is solely the responsibility of those parties specified in 
the report. Consequently, we will make no representation regarding the sufficiency of the procedures 
described below either for the purpose for which this report has been requested or for any other purpose. If, 
for any reason, we are unable to complete the procedures, we will describe any restrictions on the 
performance of the procedures in our report, or will not issue a report as a result of this engagement. 

The agreed-upon procedures to be perfonned are as follows: 
1. We will evaluate the MPT Account 128701-002, MPT March 2 Payment Subaccount 128701-010 

and MPT September 2 Payment Subaccount 128701-011 for the year ended June 30, 2013, for 
compliance with Section 8 of M PT A by perfonning the following procedures: 

a. With respect to all MPTA appendices for the years ended June 30, 2013, on a sample basis 
we will perfonn procedures as follows: (i) we will verify that Fund Loan repayments were 
collected and immediately deposited in the MPT Account to pay debt service on Coverage 
Receiving Bonds; (ii) if the amount on deposit in the MPT Account is not needed to pay debt 
service on any such series of the Coverage Receiving Bonds, then we will verify that the 
monies deposited in the · MPT Account were transferred to the State .of New Jersey in 
satisfaction of the Fund Loans. 

b. We will verify, on a sample basis, the Fund Loan repayments reside in the March 2 Payment 
Subaccount and September 2 Payment Subaccount for six months and one day pursuant to the 
MPTA. 

c. We will confinn the cash on deposit in the Master Program Trustee Account as of June 30, 
2013 as $34,233, 118; and we will agree the confinned balance to the amount shown in the 
accounting records of the Trust 

Because the agreed-upon procedures listed above do not constitute an examination, we will not express an 
opinion on the accounting records of the MPT for the year ended June 30, 2013. In addition, we have no 
obligation to, nor will we, perfonn any procedures beyond those listed above. 
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New Jersey Environmental Infrastructure Trust -2- April 16, 2014 

This report is intended solely for the information and use of management of the Trust, the board of directors 
of the Trust, banks and others that the Trust deals with in the normal course of business, and is not intended to 
be and should not be used by those who have not agreed to the procedures and taken responsibility for the 
sufficiency of the procedures for their purposes. Our report will contain a paragraph indicating that had we 
performed additional procedures, other matters might have come to our attention that would have been 
reported to you. 

You are responsible for the information provided for the presentation of the subject matter and for providing 
all fund loan repayment transactions, trustee and MPT statements for the activity during the year ended June 
30, 2013 in accordance with Section 8 of MPTA and for selecting the criteria and determining that such 
criteria is appropriate for your purposes. You are responsible for assuming all management responsibilities 
for overseeing the service we provided by designating an individual, preferably within senior management, 
who possesses suitable skill, knowledge, and/or experience. In addition, you are responsible for evaluating 
the adequacy and results of the services performed and accepting responsibility for the results of such 
services. 

Carol A. McAllister is the engagement partner and is responsible for supervising the engagement and signing 
the report or authorizing another individual to sign it. We plan to begin our procedures shortly after receipt of 
this signed proposal and copies of all requested records and, unless unforeseeable problems are encountered, 
the engagement should be completed by April 30, 2014. 

Our fee for this service is included in the engagement contract dated May 1, 2013. In the unlikely event that a 
dispute arises out of or relates to the engagement described herein, and if the dispute cannot be settled through 
negotiation, the parties agree first to try in good faith to settle the dispute by mediation administered by the 
American Arbitration Association under its Mediation Rules, before resorting to arbitration, litigation or some 
other dispute resolution procedure. 

Bowman & Company LLP is an equal opportunity employer with an affirmative action plan that ensures 
applicants are recruited and employed, and that employees are treated during employment, without regard to 
their age, race, creed, color, national origin, ancestry, marital status, affectional or sexual orientation, gender 
identity or expression, disability, nationality or sex, consistent with the statutes and court decisions of the 
State of New Jersey, and applicable Federal law and applicable Federal court decisions. 

We appreciate the opportunity to assist you and believe this letter accurately summarizes the significant terms 
of our engagement. If you have any questions, please let us know. If you agree with the terms of our 
engagement as described in this letter, please sign the enclosed copy where indicated and return it to us. If the 
need for additional procedures arises, our agreement with you will need to be revised. It is customary for us 
to enumerate these revisions in an addendum to this letter. 

Respectfully submitted 

~·~v~ 
Carol A. McAllister, CPA, RMA 

Bowman & Company LLP 

Date: __ i _...Z. ....... f_-l __ f ___ _ 
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